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OBy phasing the two towers, we have two financeable projects to work with,0 Givens said. Completion Permit No. 5116
of the first phase should Oroll overO immediately into the start of the second phase, he added. retur n service r equested San Jose, CA

Regarding some project details, Givens said:

u 69,000 total square feet of retail space would be enough for major retailers, restaurants and shops;
u The proposed mid-block street provides more retail frontage and improves pedestrian traffic. The
street would also be used by vehicles for loading and unloading;

u To park, motorists would enter from Second Street;

u The Third Street entrance would be "park-like";

u Designers worked hard on plans to minimize shadowing on neighboring structures;

At the well-attended community meeting, some residents on Third Street voiced concerns about traffic
and noise. Givens and CIM vowed to work to minimize those issues.

Good bye Dimensions; hello high-ris€he razing of the old Dimensions nightclub has not yet

been scheduled, but exclusive negotiations are under way between the Redevelopment Agency and a
possible developer of the site. Mesa SoFA Partners of Chicago plans to build a 21-story tower with
208 units on the site at South First, Market and San Salvador streets.

Mesa SoFA, which also proposes parking and 12,000 square feet of retail space, has about six months
to reach a deal with the agency for the 1.1-acre parcel. The developer also faces another deadline:
securing a building permit before June 30, 2006, to take advantage of a waiver of a city regulation

that requires 20 percent affordable housing in downtown high-rise buildings. The project would be
completed 15-18 months after groundbreaking.



